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Disclaimer

Disclaimer
This presentation is for information purposes only and does not constitute an offer to sell or a solicitation to buyttee fetred to herein.

This document contains forwatdo o ki ng st at ements which refl ect manage me resulisof operatiorseperotmancenaad bussess
prospects and opportunities. Any statements that express or involve discussions with respect to predictions, expietfsjqians, projections, objectives, assumptions or future

events or performance (often, but not al ways, usingpiwojydest 90, phesasiemasesd, as
figoal so, fAobjectiveso, fipotential o or wvariati onsiwvwud e@roeofiim rghdgtdatoirng wtiidto deer
the negative of any of these terms and similar expressions) are not statements of historical fact and may-h®fongasth e me nt s . These statement .

beliefs and are based on information currently available to management.

Forwardlooking statements involve significant risks and uncertainties and involve known and unknown risks, assumptioristies eertieother factors that could cause actual
events or results to differ from those reflected in the ford@oéling statements, including, without limitation: risks andartainties relating the interpretation of drill results, the
geology, grade and continuity of the mineral deposits on the El Tigre Project; uncertainty of whether there will everctenpaibthe El Tigre Project; commodity price

fluctuations; risks related to market events and general economic conditions; risks related to third parties on whighatied&oends for its exploration activities; risks related to
increases in demand for equipment, skileaburand services needed for exploration and development of mineral properties, and related cost increases and uncertairtierelatec
to the El Tigre Project.

The above list is not exhaustive of the factors t hadlookirggtatanentseantainet ih this fLesantat@mayed
based upon what management believes to be reasonable assumptions, the Company cannot assure prospective purchasessitsatidldieaconsistent with these forward
looking statements. These forwdmbking statements are made as of the date of this presentation, and the Company assuigatiarotolupdate or revise such forwdeaking
statements to reflect new events or circumstances

All resource estimates quoted herein are based on data and reports obtained and prepared by previous operators. Thext traatmy the historical estimates as current mineral
resourcesnd the historical estimates should not be relied uptie. Company has not completed the work necessary to indeplgngeify the classification of the mineral resource
estimates. A qualified person has not done sufficient work to classify any historical estimates as current mineral rssoiressl resource estimates quoted have not been
verified by a qualified person defined under National Instrumeritd13 The potential qualitgndgrade is conceptual in nature and there has been insufficient exploration by the
Company to define a mineral resource. It is uncertain if further exploration will result in discovery of a mineral resource.
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Why silver?

u Silver price has been tracking gold since
2003 and should continue this long term
upward trend.

U Silver has been considered a precious meta
for 6000 years and a currency since 600 B.C.

U Total fabrication demand grew by 12.8% to
a 10year high of 878.8vlozin 2010, led by
industrial demand category.

8 z0.00 30.00
¢ U Preserves wealth against inflation and
g 20.00 ».0 | valuable for jewelry and industrial demands.
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producing country in 2010.
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Management & Directors

Stuart R. Ross - Director, President, Chief Executive Officer

For the last 25 years, Mr. Ross has assisted public companies listed on the TSX Venture exchange and the NASDAQ eXkbisariges Hdid
various senior positions including PresidédEO, CFO and Executive Vice President within various sectors of industry inotirdimgy beverage
production and distribution, medical services, industrial fabrication and merchant banking. His duties involved direditrigapshbctions including,
raising equity funding, arranging debt financings, administrative and financial advisory roles and property acquisitions.

Grant T. Smith , CA - Chief Financial Officer

Mr. Smith is the senior partner witilearlineChartered Accountants. a firm of chartered accountants, with offices in Vancouver and North
Vancouver.Mr. Smith was previously a manager witbhnserArcher and PricewaterhouseCoopers, both accounting firms. Mr. Smith also works in
the public sector as CFO of Premium Exploration Inc. He was previously @E@doaMining Corporation.

Steven D. Craig, B.A., M.Sc., P. Geo., Vice President Exploration - Mr. Craigis an accomplishedeniormininggeologistand
resourcemanagerwith 36 yearsof diversifiedindustry experience Hewasthe VicePresidentof Explorationfor GryphonGoldbeginningin Jan2006
and concludingin Aug 2011 Priorto joining Gryphon Mr./ NJ hagk@raundrangedfrom explorationand operational experienceto beingan
officer and/or director of variousresourcecompaniesprincipallyKennecottExplorationCompanya subsidiaryof the Rio Tinto Group Duringhis 23
year tenure with Kennecott,he held progressivelymore responsiblemanagementand technical positions culminatingin RegionalExploration
Managerfor Nevadaand California Mr. Craigreceivedhis M. S degreein EconomicGeologyfrom ColoradoState Universityin 1980and a B. A.
degreein Geologyfrom WesternStateCollegan 1974

Jose Velazquez i Chief Geologist

Mr. Velazquezbrings over 30 years of experience in exploration and mine geology, field work and supervision of mining exploratiorirprojects
Mexico to El Tigre. He has managed projects from grass roots+{fegsiility and has supervised over 100,00€tersof drilling. Projects that he
was responsible for include the Calorada Sonora mined by El Doraddpris, Chihuahua mined by Manhattan and the San Filipe Deposit, Baja
California mined by Frischlr. Velazquez earned his Geological Engineer Degree from UASLP, San Luis Potosi, Mexico.

Robert Papirnick T Director
Mr. Papirnick is an entrepreneur and businessman who has managed several private companies in Alberta in the automwptiveusippover
the course of the last 35 years. In 1985 he founded Trend Motoring Acc. Ltd., an automotive supply company in Vancisingo]iBnbia.
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Management & Directors

Daniel Tellechea , B.Sc., MBA - Director

Mr. Tellecheas currently the President and CECDs@Bras Exploration Inc. He received a BSc in accounting in 1968 and a Master's Degree in Busine
Administration in 1983, both from th&ecnologicale Monterrey (Mexico). From 2003 to 2005, Nellecheavas President and CEO of Asarco LLC

6a!l al NOD2é0®d t NBODA 2dza (Telecheisénied as hé\Ravagingdiector of Finamce and Admanistidti@ragboMexico, Asarco's
parent corporation. For the period between 1999 and 2003, he also served as Asarco's Chief Financial Officer aRdeasd¥icef Finance for Southern
Peru Copper Corporation, which was majority owned@ypoMexico.

Jeffrey Wilson , M.Sc. - Director

Mr. Wilson is also Executive Vice President andBploration for LincolMining Corporationand brings 34 years of professional exploration experience
the United States, Mexico and Central America to El Tigre Silver. He served as Director of Exploration for Echo Bay Explaratil years, first in the
western U.S. and later in Mexico and Central America. He earlier served as Exploration Manager, Western U.S., with Tieralsc@dvipany, working
mostly in Nevada. Mr. Wilson earned his MSc. in Geology from The University of Southern California.

Ken Booth , B.Sc., MBA. - Director

Mr. Booth has more than 30 years of experience in exploration, mining corporate finance and public company administradiing corporate finance,
KS KIFra ¢62N]JSR F2NJ Gg2 2F /Yyl RIFIQa tIFNBSad Ayo@SaiyYSy dmpaieydndwaSinSv@d i
a variety of significant mergers and acquisitioMghile working for resource companies, Ken has held several positions igBO and vigaresident of
corporate development. In these roles he was instrumental in raising equity funding and negotiating property acquisitjoimg sadtures. Mr. Booth is
currently CEO dhivenioResources Corp., an exploration company with projects in Alaska, Nevada and Utah. He is also a director of two othiemexplo
companies

Wade Anderson , CA - Director

Mr. Anderson has been a chartered accountant for over 20 yddesgraduated from the University of Saskatchewan with a Bacbh&@ommerce degree

in 1987. Havorked foran international accounting firm in Saskatoon, Saskatchewan and Toronto, Ontario performing assurance engagements for pr
and public companies. The range of experience includes public companies in financial institutionameduganium mining ompany. For the last 15
years, Mr. Anderson operated an accounting firm specializing in owner managed enterprises in Western Canada. Currendly gselse chief financial
officer for a privately held group of companies
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Corporate Overview

U Canadian based company focused on silver
exploration and development in the Americas

Price (Jan. 17, 2011) $0.255

- U TSX Venture Exchange SymidLS
52 week range 0.1571 0.81 OTCQX EGRTF FrankfarbRT
Market Capitalization $9 .2million U The 431sq km El Tigre property in Sonora, Mexico is

. — currently undergoing an aggressive exploration
Shares Outstanding 36 million progran?]/ doing 99 P
Vendors shares @ 0.35 11.5 million (i Corporate objectives include:
— APlace tailings stockpile into production
Warrants @ 0.40-0.60 15.6 million AExtensive work program to define silver
] _ and gold resources

Ownership - Insider 53% A Explore and develop other known silver

and gold targets on the property

agreementc the balance in escrow as of September 30, 2011 was
6.3 million.

Silver,PinetreeCapital Ltd., Directorand Officers andSprott
AssetManagement L.P.gs at Dec. 312010)
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Project Location

.%Lama ESTADOS UNIDOS DE NORTEAMERICA
U Located in the Sierra El Tigre, h,ﬂ ool
northeastern Sonora, Mexico  u>— 4
Puertz W\'\ ‘ Nogales™ ™ /" V\L / [ ' I\_Agua Prieta
Pefasco ' \ P Cangg a /ﬂr
U Project located 90 kilometers RN, itascana o ko !
. Caborca anta Ang ‘ 4
southeast of AquéPrietaon X S ] .
. o N i Esqueda
the USMexico border 2% - enaminr ;.%e
% 41 ﬂ“ @ Moctezuma
. 0 . %, S
U Controls 100% of 9 mining % eosiLo}
concessions for a total g ik
of 431 square kilometers I i S, =
'fibﬁ?gh { } ecoripa Y%:ora §
U Mexico operating subsidiary is )
Pacemaker Silver, based in NNy
Hermosillo
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El Tigre Metallogenic Setting

Sonora and Chihuahua contain
abundant ore deposits localized in
specific regions or belts

El Tigre found ahorthern end of prolific
Sierra Madre gold / silveBelt

Other large nearby deposits include:

U Copperc CananeaCaridad Milpilas

U Goldc¢ LaHerradurg EIChanate
San Francisco, L@hoya

U Gold/ Silver¢ Mulatos, Ocampq
Dolores, EBausalLa India

These deposits are found as porphyry
copper, epithermal gold or golgilver
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[ A oy
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e Gold-Silver Deposits
o Gold Deposits

© CopperDeposits

o Lead-Zinc Deposits
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El Tigre: Scenes from the Field

Camp Area and
center of El
Tigre District

Old Tailings —
~ nETge
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El Tigre: A History of Riches

U Discovered in 1896 by James Taylor, becoming
Lucky Tiger Combination Gold Mining company.

El Tigre Mill 1911

0 1903¢ 1938: Production estimated at 75 million
ounces of silver and 290,000 ounces of gold.

0 1903¢ 1927:0re averaged 40uncessilver per
ton and 0.25ounces gold perton with 0.4% Cu,
1.1%Pb, and 1.4% Zn

U  Silver minerals: stromeyerite and tetrahedrite
Base minerals: chalcopyrite, galena, and
sphalerite.

Old mill g o . . e
¢ |foundations ‘ L

nEl Tigre Three veins: the EI Tlgre the Sooy, and the SKleﬂy

Canyon

U 15 mine levels (approx. 450 m of dip ) along 1.5 km c
strike length.

U From 1981 to 1984 Anaconda Minerals Company anc
Minera Talaman(previous concession owner)
completed the first modern exploration program.

10
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Title to Land:
U 431SgKms
U 8 Concessions

i

1 Concession Elsewhere

Target types Silver and Gold
U Tailings

U Low

Grade Disseminated

U High Gradevein

_and Position

¥ ¥ ¥ ¥ ¥ ¥ ‘¢ ¥ ¥
g 3 g 3 g 8 g g 5
H- 3.400,000 mN .§ W g E $ «@ -§ -% % + 3400000mN +
%
EL TIGRE SILVER PROPERTIES
L 3as000mN 4 + +  335000mN +
1 Nick 1 File 82/30583 44,600.00 Has
e 8xrr 2 La Carabina Fracc. 2 File 82/30738 188.26 Has
3 Nick Frace 1 File 82/30583 53.24 Has
4 El Aguila File 81/7808 38.00 Has
5 Fundadora File 81/7801 20.00 Has
(RO 3 + 6 El Tigre Suertudo File 81/1072 6.00Has |~ O
7 Jorge File 321.1/4-373 188.48 Has
/ 8 Carabina Fracc 1 File 82/30738 35.63 Has
H- 3,385,000 mN + / + + 3385000 N+
7 . PARRENA CLAIMS
9 Teras File 82/31462 669.00 Has
12 Tigre File 82/21424 66.00 Has
| 330000mN 4 4+ 3380000mN
OTHERS CLAIMS
10 Dos Garantias File 81/6731 48.00 Has
L aamo0mN 11 Tinoco File 321.1-9101 100.00Has |+  33750000N +
13 Nuevo Leon No File
V 14 La California File 84/7107 20.00 Has
/ 15 San Judas File 82/29327 100.00 Has
14
H3smouaN. 4 + + + + + +  33M0000mN +
H- 33050008 4 + + + + + + 300N
G - - ¥ ¥ Scale: ¥ b ‘¢
g g g g . B g g
g g g # Each tickgis 5 & g
i - - + + kilometers - + +
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Volcanic Geologyi Caldera Setting

General Geologic Features

U Caldera setting

Layered volcanituffs

U Caldera relatedaults
Epithermal AgAu system '

U Low sulphidation type with
potassium- silica

U Minor basemetals

N -

12
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Southern VeingMined and Explored)
U  Sooy(Minor Production)

U El TigrgcConsiderable Production)
U Seitz KellyModerate Production)
0 Combination(Minor Production)

Northern Veins(Not Mined or Explored)

U Aquila

U Escondida
U Fundadora
U Protectora

Low Grade Zonxploration Underway :

u Gold Hill

'EL TIGRE PROJECT
 MAIN AREAS

AGUILA-FUNDADORA ARE.

Scale:

Each tick is
1 kilometer

TIGRE VIEJO CANYON

J ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, —
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El Tigre: Operating Plan

U Evaluate and placgailings stockpile intoproduction
for silver and gold

U Explore and develop a lowrade, openpitable
gold/silver deposit at Gold Hill

U Explore and develop the highrade underground
silver-gold deposits

14
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Tailings Project Production Plan

Tailings Project:

U Tailings are a result of 35 years of
production at original El Tigre Mine

U Evaluation program to confirm historic
tonnage and grade estimates of tailings

U Tailings recovery process expertise is
available

Objectives:

U Provide cash flow, stogtock dilution

U Develop infrastructure for futuremining
U Developin-houseproduction experience

15
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